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insurance company in Saudi Arabia. It is capitalized at SR 1,000,000 (SR 3. on® x 
equals $1.00 at official rate). The Company was established in 1958 by Shaikh ww; 
Hamad Al Gosaibi and his three sons, Abdul Aziz,Ahmad, and Sulieman. The 2 
Al Gosdbis are prominent merchants in the Eastern Province, and hold, among cule 
enterprises, the lucrative Pepsi Cola franchise. 


The Company is reinsured by the Baloise Marine Insurance Company of Switzerland 
and by Lloyds of London. Baloise gives the Company technical support through 
its representative in Beirut. Since Saudi Arabia has no insurance regulations 
the Company follows those of Switzerland. Marine, fire, theft, workman's compen- 
sation, aviation and automobile insurance are offered by the Concany, The Saudi 
Government considers life insurance a form of gambling and does not permit Saudi 
firms to carry it. If the Government changes its attitude the Saudi National 
Insurance Co, will also move into the bife insurance field. 


The Company appears to be doing well. According to the Al Gosaibis, Saudi 
merchants find it convenient to insure with a Saudi company whose head offices 
are in the country, thus facilitating the settlement of claims, The main office © 
is in Al Khobar with branches in Dammam and Riyadh. The Riyadh office is not GC: 
yet active as the Company cannot find competent employees to staff it. The Company, 
hopes eventually to open another branch office in Jidda, 
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